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Food and Kindred Products 


‘ ELDOM discussed in the JJonthly Review because so 
little current information is available. food and 


1 


kindred products industries in 1947 (last vear for which 
full Census figures are available) gave employment t 
66,700 workers in the Fifth District They ranked 


third in size of employment among all manufacturing 


industries in the District in that vear 
] 


Emplovment in 


these industries, which accounted for 6.5 ot all manu 


facturing employment in the District, rose 46.9% be 


tween 1939 and 1947 


his compares with an increase 
In employment in all manufacturing industries in the 
District of 36.3° 


lSood and kindred products showed a value added by 
manutacture of S448 million 


in 1947, a gain of 165.4% 


\merican cheese production, creamery butter produc 
tion, ice cream production, and livestock slaughtet 
Man-hour input figures can be derived from averag 
employment and average hours worked, and this figure 


would vary from the physical quantity production only 
to the extent that the efficiency of labor had changed in 
the two vears \Man-hour figures, available for the first 
eleven months of 1953, show food and kindred products 
industries in the Fifth Listrict increased 2.7% the 
same period of 1952. Virginia and Maryland showed 
increases—total man-hours in Virginia were up 10.6% 
: West Virginia was down 3.4 


North Carolina was down 0.3°6¢, and South Carolina 


and in Maryland, 2.7 


was down 4 bs 


The relative 


over 1939 Value added in 


FOOD MANUFACTURING 


portance 


ot these industries in_ the 


these industries in 1947 ac gered Kifth District as measured 
counted for 8.3% of the poms ke by man-hours of labor in the 
$5,394 million value added first eleven months of 1953 
t all manufacturing indus puts Maryland first with 
tries in the District in that 37.37 of the total, Virginia 
eal second with 25.20, North 
1] a third h 2] 
The food and kindred Carolina third with 21.7 
products include meat prod a South Carolina fourth with 
ucts, dairy products, canned < 8.3%, and West Virginia 


and preserved fruits and 
vegetable s, grain mill prod 
ucts, bakery products, con 
fections, beverages, and mis 
cellaneous allied products 
here is considerable differ i 
ence in the importance of } 


these products in the several 


states, but on a District 


fifth with 7.5 

Between 1952 and 1953 
both employment and hours 
of labor rose in’ Marvland 
and Virrinia. In West Vir 
gimla a drop in employment 


more than offset a small rise 


in hours worked: in North 


Carolina a drop in hours 


vide basis, beverages ac 


counted for 26° of the value added manufacture in 


17, bakery products 19.767, meat products 10.8%, 


canning and preserving 9.57, grain mill products 7.8% 
dairy products 5.447, confections 2.2%, and miscella 
ous [4 
here are no current value added figures for these 
idustries, but the Annual Surv 1! Manufactures by 


he United States Census gives figures for three states 


ot the District and the District of Columbia for 1951 


ind 1952 which can be compared with the Census fig 
ures tor 1939 and 1947. Value added between 1939 
and 1952 rose 242%, with gains of 310% in Virginia, 


253% in North Carolina, 223% in Marvland. and 162° 


Between 1947 and 1952 
value added rose 29%, with Virginia showing a gain 
of 49%, District of Columbia 38%, North Carolina 
30% , and Maryland 18%. 


in the District of Columbia 


Currently available figures on food and kindred prod 


ucts industries include employment and hours of labor, 


worked more than offset a 
moderate rise in employment; in South Carolina both 


employment and hours decreased 


Creamery butter production, though a very small pro 
portion of the national total, increased 21.5% in the Dis 
trict compared with a gain of 196% in the nation. Butter 
production in West Virginia in the eleven months of 


as nearly five times larger than in 1952 


\merican cheese production, available only for the 
South Atlantic region, in the first eleven months of 1953 
rose 67° in this area, compared with a gain of 13! 
tor the United States Ice cream production in the first 
eleven months of 1953 was up 2.2% in the District, com 
pared with a drop of 4.1% in the United States 

Livestock slaughter in the first eleven months of 1953 
Was up 5.6 over the same months of 1952 in the Fifth 
District, compared with an increase of 9.2% in the na 
tion as a whole. 
27.9%, calves 26.5%, sheep and lambs 15.9°7, and hogs 
off 8.4%. 


District slaughter of cattle was up 


| | 
| | | 
| | 
| 
| 
| 
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Appar 


+] Leste 
apparel e Fiitl 


el Manufacturing 


for 34 of all apparel manufactured in the District. 
Maryland ts responsible for 43°¢ of this production, but 
nportant parts of the industry are located also in Vir 
ginia, North Carolina, and South Carolina Men’s and 
boys’ suits and coats account for ot the total 
ue added in apparel industries, with 70° of these 


woods mant 


ttactured in Maryland and most of the re 
nainder in Virginia. Women’s and misses’ outer wear 
iccount for 8.2% ot the District’s total, with over half 
ot it located in Maryland and the rest in Virginia and 
South Carolina. Women’s under garments, millinery, 
| children’s outer wear are manufactured in relatively 
Ul quantities in Maryland, Virginia, West Vir 
1 North Carolina 


gina, am 


te APPAREL MANUFACTURING 
MAN HOURS 


\liscellaneous fabricated 
ot the industrvy’s value add 
ed, are mainly produced in 
North Carolina, South Car 
Virgima, and Mary 
> land, in that order of im 


portance 


employment apparel 
| : industries of the District av 
eraged 81,700 in the first 
T 7 elevet months of 1953, a 


gain of 21,200 or 35° overt 


erage employment in 
1947 lhe average number 


employed in South Carolina 
in 1953 increased 6,800 o1 
76 above 1947 In Vit 
ginia the gain was 6,400 or 
in North Carolina it 


was 5.300 or 48° Mary 
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land accounted for 31% of 
the average employment in apparel industries in the 
first eleven months of 1953, but the gain over 1947 was 
only 2,000 or 9% Phe industry 


s still quite small in 
West Virginia, with employment of 4,500 in 1953. 


vain ot 18 over 194, 


a 


Phe 35 gain in the Fitth District’s total employ 
ment in apparel industries between 1947 and 1953 com 
pares with a growth of 9° for all its manufacturing in 
dustries in the same period | 


he District’s apparel in 


lustries accounted for 19 of the total merease in all 
lanutacturing emplo ment between 1947 and 1953 
New apparel manutacturinge tacilities or expansions 

publicl unnounced during 1953 called for outlavs of 


$3.4 million compared with $3.9 million in 1952, Prom 


ent among them were a hosiet1 ll expansion it High 
Pomt, North Carolina; a sweater plant in Weaverville, 
North Carolina: re hostet machinery at Belton, 


South Carolina; and an overall plant at Warsaw, Va 


an wall endowed 
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Cotton Textiles 


7 Yi1e cotton textile industry in the Fifth District set 
something of a record between August 1952 and 


November 1953. 


ope rated in this period stayed neal 


Cotton consumption or spindle hours 
the postwar peak 


level the longest period ot stable high level production 


during the entire peacetime history of the industry 
Cotton textile output in the District, whether measured 

hours, 


by cotton consumption or spindle 


1953 than in 1952 


was higher in 


the first eleven 


hefore and spindle 


Consumption in 
7 


months was up 3.2 from the year 


hours up 7.8% Changes in the consumption measure 


most of the six-month period. Backlogs were worked 
off early in the fourth quarter, and by November the 
industry had begun to cut back 

IXxports of cotton cloth, duck and tire fabrie in ten 
months of 1953 dropped 17.4 
of 1952, but 
11.6% 
lion square yards were 102° higher than a year ago, 
but the 


of finished cotton goods 


trom the same period 


exports of cotton semimanutactures 


TOSe 
Imports of cotton cloth amounting to 50.8 mil 
were still less than one-tenth of 


these exports 


Phe Fitth District’s gain in cotton consumption in the 


conformed more closely to those in labor input than first eleven months of 1953 over the same period of 1952 
spindle hour operations, but spindle hour changes came was 3.2, compared with a national gain of 0.7 In 
nearer to indicating the vol this period consumption by 
ume of cloth production. North Carolina mills was 

\lany cotton mill opera | COTTON SPINDLE HOURS | up 28%, those in South 
tors undoubtedly have res FIFTH DISTRICT Carolina, 3.8006 and in Vir 


ervations regarding how 
good 1953 was, especially on 
the profit side, for prices of 
cotton goods and yarns con 
to 


Prices of 


tinued slide downward. 
varns in the first 
eleven months of 1953 were 
the 
Broad 


down 


9.2% from 


1952. 


down 
period ot 


same 


woven 
} 

and 
Ul products down 4.9% be 


1952 


fabrics were 
fabrics dow n 


thread 


narrow 
down 
bringing the price of 
low In spite of the 
drop in prices of finished 
and semifinished products, 
the price of cotton dropped 


even more, and as a Conse 


) 


quence, null margins in 1953 were up 16.2°% from 1952 


Cotton retained its position as a popular stvle fabric 


cot 


in 1953, the chief reason why the ton textile industry 
fared considerably better than the 


the 


apparel segments ot 
rayon and acetate industries 

With the exception of wide industrial fabrics, indus 

Duck 


and cotton 


trial cottons did not fare well for three 


off 


utput 
were otf 


quarters was tire cords 


83°C, although this was in part offset by a gain of 
in chafer fabrics and a less than | 


Yall Mm Narrow 


sheetings 


Che latter half of 1953, however, was a trying period 


for the industry, with the consuming trades accepting 
prior commitments, buying in small 


lots, and living oft 


inventory There was a fairly substantial forward 


coverage movement in late May and June, but during 


the remainder of the year this backlog was worked off 


and only fill-in requirements were forthcoming during 


5 


gimia, 0.30. Spindle hours 
the District 


increase in the 


operated 
showed an 
first eleven months of 1953 
over those months in 1952 
of 7.8%, about equal to the 


national increase of 8.1% 


In North Carolina spindle 


8.5° 


hours operated rose 
in. South Carolina, 7.8% 


and in Virginia, 1.5% 


Kmployment in broad 


woven fabrics mills of 


| North and South Carolina 
averaged 218,900 in the first 


eleven months of 1953, a 


gain of 0.30 over the same 


period of 1952 \verage 
hours worked were 


higher and total man-hour input was up 2.6% 


evidence of end product retail demand for cotton 


goods is inconclusive at best, but in department stores of 


the nation in the first ten months of 1953 cotton vard 


goods sales were up over the Same px riod of 1982: 
inens and towels up 2% and sheet 


domestics, muslins 


Ings up 2% ; corsets and brassieres up 8% ; women’s and 


misses’ Inexpensive dresses up 40% ; and aprons, house 
dresses and uniforms up 4% Department store inven 
tories of cotton yard LOK ds at the end of October were 
off 2' \ll the other mentioned items 


showed inventories up trom 1% 


© from a year ago 
to 7' since prices 
were lower, quantities in stock were obviously higher. 

ligures on inventories of cotton goods and yarns in 
the various stages of fabrication or distribution are not 
available but trade comment does not indicate that thes 
are large, so that the industry should be one of the early 


heralds of industrial recovery. 
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Construction 


were up 14 and in South 
the rest of the 


in North Carolina 


OM p ening in Fitth District b ness is wit tracts 
S nessed in the late months of 1953. but constructior Carolina 13° both considerably below 
ng the contributo1 Nowe ver. the Fifth District 
th tor which figures are available, showed the Construction of educational buildings continued up 
é liusted « struction volut the District vard in 1953 under the pressure of continuously ex 
e the second highest ntl ll ( panding school population This construction repre 
‘ truction contract awards 1953. based on sented the largest dollar total in the nonresidential sec 
eure ip 9.5 fro 1952. but tor in 1953 
153 witnessed « iderable shifts i phasis on vari Contract awards for public works and utilities in 1953 
tv] tructi Nonresidential constructior accounted for 22.3°¢ of all District construction and in- 
' 1952 b ite! llocation, rose 27 creased 20.3% over 1952 to establish an all-time high 
93 over 1952 tor the second be ear on recor record outlay for this type of construction. West Vir 
POLE War truction contract ls were dov gimia’s contract awards for public works and_ utilities 
10 n 1953 over 1952. were up 206% in 1953 over 
the decline e1 1952, the District of Colum 
ract bia’s, 164°°, and Mary 
CONSTRUCTION CONTRACTS AWARDED 
ot ( land's, Virginia's, 
¢ ed however, were down 6! 
153 eve North Carolina's, 14° and 
Q5? South Carolina’s, 24 
Xesidential construction 
t trend of the past three 
( est ears The drop in 1953 
ere 13.3 trom 1952 amounted to 
the 10 ver-all, with apart 
ents and hotels down 
toot houses down 3.9 ind ot) 
| ef she te! down 
Residential constructi 
) te contract awards iT \ 
$754 ind rose n 1953 
vet 1952 but all ot 
Us t states sl ved declines \ ren 13.5 West Vir 
! re 52 23.8 North Carolina, 35 d South Caro 
1 )5? 28.5 The District Columb showed a de 
r 86.2 x for 28.2 of total construction 1953, showed a 
st 14 n Maryland, but declines Virginia, 2° 
( 52 \ Vest 11.7 the Distri lumbia, 12.5 
( rth ¢ I 20.8 ind South ¢ oh 32.7 
( t ( 1 eT lwe ling its placed under contract 
4 eT the District eleven ntl ( 1953 is 
D2 ecrease of 17.3% from 1952. Somewhat larger units 
( re Olve 1 the 1953 iT square teet per unit 
'» 53 were } eraged 1,236, 8.26% over 1952 
) ' ‘ es plovment in the contract construction industry o 
e District Novembet SY a vear ago 
vitl substantial drop recordes South Carolina 
e othet ccas ork completions the Savannah Rivet 
( * | ( I curred in Virginia, North Car i, and Washingtor 
el mer ut Al rvland empl ent rose oderatel 


6 


onttly 
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Bituminous Coal 


B ETWEEN 1947 and 1953 the United States enjoyed 
the greatest boom in its history, but the bituminous 
While national in- 
dustrial production in this period increased a= sharp 
34%, 


coal industry did not share in it 


domestic consumption of soft coal by all indus 


tries (other than electric utilities and railroads) de 
creased 10% Railroad consumption was down 74% 
and exports were down 53°¢. Partly offsetting these 


declines was an increase of 30¢¢ in public utility con 


sumption. 

The chief reason for the divergencies between coal 
utilization and industrial production is the competition 
between coal, oil, and natural gas, together with a con 


tinued increase in the effi 


ciency of coal burning. 


Bituminous coal pri 


tion in the Fifth District 

during 1953 amounted to 

152 million tons, a drop of ee 
from 1952. United 

States production in 1953 of Electric Utilitie 

$51 million tons was down 

from 1952. The great 

er decline in the District ee 

than in the nation is due 

to two factors: the drop of 


32% in exports, which came 


largely from Fifth District 


mines, and relatively great 
er competition of oil and 
vas along the Atlantic Sea 


DEMAND FOR BITUMINOUS COAL 


Percentage Change |952 to 1953 


areas of the country where coal utilization by utilities 
is most important has had an effect 

In New England, kilowatt-hour output generated by 
160.10 


while coal consumption in this period declined 


fuels in the first ten months of 1953 rose from 
1952, 


10% 


rose 


, oil consumption rose 38°, and gas consumption 
1107. In the Middle Atlantic 
hour output generated by fuels in the same period rose 
10%, 
sumption rose 44%, and gas consumption rose 41°. 
In the Kast North Central states electric kilowatt-hour 


states kilowatt 


while coal consumption declined 0.6°¢, oil con 


output generated by fuels rose 12.8%, while coal con 


sumption rose 16°, oil consumption rose 6°, and gas 


consumption declined 23% 


In the South Atlantic states 
kilowatt-hour output 


g 
13.8%, 


rel) 
erated by fuels rose 


while coal consumption rose 


8.207, oil consumption rose 
and gas consumption 
q Tse rose 20° In the East 

South Central states kilo 


watt-hour fuels 


> rose 37.3 
tion rose 33°e, oil consump 
and gas 


(=x) tion dropped 51%, 


consumption rose 12% 


output by 


coal consump 


These figures go a long 


92% way toward explaining the 


drop Hampton Roads 


coal loadings, other than for 


which primarily 


Fifth District mines 


board, 
s¢ rved by 

1947 was the high year in production of bituminous 
coal in both the United Fifth District 
Between 1947 and 1953 national output declined 28.5% 


while Fifth District output declined 23.2 Fifth Dis 


States and the 


trict production had been accounting tor an 


national total for more than 


Increasing 


proportion ot the 35 years 


In 1952 the District accounted for 35.1 of the nation 


al total, the highest proportion ever attained. In 1953 

this proportion dropped slightly to 33.8 but it was 

still larger than in any other year prior to 1951 
National consumption of bituminous coal in 1953 


rose 4.30 over 1952 in the industrial sector despite 


the sharp 26° decline in rail us Substantial rises 1 


consumption by the steel industry and somewhat lesse1 


increases by electric utilities offset the railroad decline 


\bnormally high temperatures during the heating sea 
son reduced retail demand in 1953 by 11 from 1952, 
while exports during the year declined 29 


In spite of the total gain of 8.6% in bituminous coal 


consumption by electric utilities, competition im various 


‘ 


foreign cargo, and the shist 
of the coal traffic to the West as 
pared with the [astern movement In addition, the 
the first 


In MmMportance com 


price of residual fuel oil in eleven months of 


1953 averaged 3.0°¢ lower than the same period of 1952, 
while bituminous coal prices averaged 2.8% 


District 


highet 
information is available on employment and 
worked only for 


that in the 


hours West Virginia, and the figures 


show first eleven months of 1953 average 


employment was down 11.7 1952 and hours of 
total 
West Virginia coal production in eleven months 


1952 


trom 


labor down with man-hour down 


Input 


(ut 


1953 is 


of 1953 was 5.307 below similar months of 


the first eleven months of 
indicated to be up 8.1% 


hut some toning of this change should be made because 


put per man-hour 1 
over the same months of 1952, 


the hours of work statistics are for one week each 


month and do not take account of work stoppages which 


occurred in August and October of 1952 
Bituminous coal stocks 1n consuming channels at the 
end of November 


an imerease ot 6.4 


1953 amounted to 82.4 million tons, 


million tons or &8.4°% over a veat 


earlier 


i 
| | 
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Transportation Equipment 
| to the Newport News 


T uiutacture of transportation equipment is th Coast shipyards was awarded t 
iftl District’s chief var baby \side fron il Yard 


il sembly plant in Baltimore and one in Nor Operations are still at high levels in the two aircraft 
try 1s largely composed of two naval shiy factories of the District, although employment at both 
pte the probabl somewhat below pe ik le Ve ls and will decline 
( ercial or 1 | vessels, several somewhat further under stretch-out plans. In December 
( ur of ocean-going ships, the Glenn L. Martin ( ompany ot Middle River, Mary 
it-producing factories land reported that its employment had leveled off at 
50, prior to the outbre t the Korear 19,000, which was down 1,000 from midvear Employ 
Var, transportation equipment industries. includiy g& the ment at the Fairchild Engine and \irplane Corporation 
ed 52,300 rket By June 1952 ot Hagerstown, Marvland was last reported around 
C1 to 95.500. $3,200 O00 
| crease ent employment trai sportation equipment industries 
pine in| Norfolk, Virginia (in 
tric ccounte ( > cluding the navy yard) in 


»] f the increase in all TRANSPORTATION EQUIPMENT MANUFACTURING November totaled 17,600, a 
ployment FIFTH DISTRICT dip of 400 since September 


uding the na 00 ——— and 1,350 from November 

1952. Newport News, Vir 
th, Ret industries totaled 16,550 in 
he high point of Tune 1952 o) November, 150 below Sep 
\, ember 1953 « tember, and 900 below the 

oth private vear before. Employment 

plants and na dala re in transportation equipment 
Nis ed 10.400 or 11 manufacturing industries in 
Maryland totaled 45,200 in 
| November 1953, a decline of 
ite sector of the transport er 3,000 from October and of 
tation equipment manufac : 2,800 from November 1952 
turing industry was at its A In Baltimore November em 
point in July 1950, at J ployment of 33,600 was 
7,400, but by June 1952 3,400 below October and 
the level had risen to 70,200, a gain of 88 The No 2,400 below November 1952. with shipbuilding mainly 
( er 1953 empl ment level of 65,900 was 6 under re sponsible tor the decrease trom last vear Ship and 
the June 1952 peak N rd employment at Nor boatbuilding employment in Baltimore, at 10.800 in No 
. Virgin nd Charleston, South Carolina in Jul vember, decreased 900 below October and 3.100 below 

0 stood at 7,900; by January 1953 the level had last year. Employment in the industry in Marvland 
risen to 21,700, Gall t 264 November et ploy outside Baltimore in Nove mber was 11,6000, a drop of 

nt thout 7 der the January peal 200 from October and 400 from a vear ago 

Che order b cklog ol the private s ipouilders run In the first eleven months of 1953 average employ 

ar re say was 1.3°% higher than in similar months of 1952. The 
\meri shipping has so reduced the 
hours of labor, however, were reduced 2.6% in this 

the ship repair yard 
ent levels in most of these yards have been period, bringing total man-hours of labor down 1.3°, 
he cht at the begir Chis is a fair approximation of the change in the physi 
1954 — ship orders which may be cal volume of production. 

place this vear for eleven combat ships, four auxil Backlogs are still substantial in the aircraft industry, 
laries, and 150 landing craft. The Navy announced at and operations in 1954 should not drop ve ry much Pri- 
the start of the year that this business would be placed vate shipbuilding concerns are facing substantial em- 


ployment cutbacks unless new business develops, while 


with private shipyards. One additional Forrestal type 
vear by one of three East navy yards have scheduled further cutbacks by June 30. 


carrier contract to be built this vy 


, 
| 
> 
‘ 
* 
8 
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Manufacturing Employment 


EB MPLOYMENT in the manufacturing industries of the 
Fitth Federal Reserve District reached a new all 
time peak in September 1953, slightly higher than the 
World War II peak. All states in the District except 
Maryland showed increases in September over the war 
peak of August 1943 

Employment in all District manufacturing industries 
averaged 1,344,000 in the first eleven months of 1953, 
an imerease of 37,500 or 2.9% over similar months of 
1952. In the durable goods industries employment ay 
eraged 480,000 in this pe 


riod, a gain of 18.800 or ee 

+.1° over the same months 

of 1952, and in nondurable FIFTH DISTRICT 
goods manufacturing em 

ployment averaged 864,000, 
a rise of 18,700 or 2.2% ee 
The durable goods indus 
tries established their em 4 
ployment peak April 
1953. Little variation was 
experienced between that Z 
month and September, but 


both October and November 


showed a downward trend 


Fifth District manufac 


turing industries have in 


creased their employment 


substantially since prewar, 
but the gains (owing to the 
dominance of nondurable | 

goods industries) have not = 
compared favorably with 
national increases. Between 
1939 and 1953 manufactur 


ing employment in the Fifth 


MANUFACTURING EMPLOYMENT 


were lumber and wood products, down 1.1 and to 
bacco, down 3.7‘ 

Che gain in primary metals industries was mainly ac 
counted for by an 18% rise in Maryland. West Vir 
ginia, second in relative importance, had a rise of less 


and North 


Carolina a loss of 8.3%. The relative importance of 


than 1°¢, while Virginia had a loss of 2.7' 


the industry in Virginia and North Carolina, however, 
is only 9% of the total in the District. 

Furniture industries of the District have 88° of their 

employment in North Caro 

} lina and Virginia. In the 

| first eleven months of 1953 

employment in these indus 

| tries in Virginia rose 8.1% 

from the same months of 

1952; in North Carolina the 


I increase was 6.0% Mary 
| land, accounting for only 
of the total, showed an 
increase of 10.50 South 
——> Carolina, with less than 4% 
J of the total, had a gain of 


Chemical and allied prod 
ucts industries in 1953 ay 
eraged 100,400 workers, a 
gain of 6.2% over 1952. 
with South Carolina up 
23%, North Carolina up 
10% , Virginia up 6°, West 
Virginia up 30+, and Mary 
land up 1% 

Textile mills of the Dis 
trict, employing an average 
ot $23,800 workers in the 


District rose 48.6%, com ———— 
pared with a national gain 

of 69.2%. In this period Maryland showed the largest 
gain with 52.767, South Carolina was next with 52.3¢ 
rinja third with 50.5°%, West Virginia fourth with 
16.5% , North Carolina fifth with 39.8°%., and the Dis 
trict of Columbia sixth with 30.9% 


> 


Ot twelve major industries in the District accountine 
for 87° of total employment in the first eleven months 
of 1953, the largest percentage increase over 1952 was 


ag 
recorded by primary metals at 9.1 \pparel indus 
tries showed the second largest percentage increase at 
7S Furniture and fixtures were third with an in 
crease of 7%, paper fourth with a gain of 6.50%, and 
chemicals fifth with a gain of 6.2° 


2% were recorded by machinery, transportation equip 


ins ot less than 


ment, and tood products, while stone, clay and glass in 


dustries showed no change from 1952. On the loss side 


————____—_____ first eleven months of 1953. 
showed an increase of O.8°; 
North Carolina, with 55% 
ot the District’s total textile employment in 1953, had 


trom that period of 1952 


an imerease over 1952 of 1.79: South Carolina, with 
32%, held even with 1952's level Virginia showed a 
loss of less than 1%, Maryland showed an increase of 
a little over 1%, while West Virginia held even 
Lumber and wood products industries in the Fifth 
District accounted for 8.3%. of total manutacturing em 
ployment in 1953, with 111,800 workers in the first 
eleven months of the vear, a drop of 1.1% from the 
same months of 1952. Increases in employment in this 
industry were shown in South Carolina, 2.30%. West 
Virginia, 2.9%, and Marvland, 1.8% 
2.8% occurred both in Virginia and in North Carolina 
North Carolina, Virginia, and South Carolina accounted 


Decrease S ol 


tor over 85% of the industry's employment in 1953 
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Business Conditions and Prospects 
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vith $25 million 
ther lox 


Mills, 


declined $12 


he Fifth Dis 


in” group, 


illion from the vear end t January 20, compared with 
o of $1.2 million in the sam period last year 


lotal deposits of all member banks in the Fifth Dis 


tri rose 1.4 rom Nove ber a5. 1953 to December 
30, 1953 but were 0.6 under December 31. 1952 
lime deposits relative to a vear ago wert up 5.99%, in 
erl leposits down 6.6 ind other demand deposits 
own 1.9 \lember banks were nearly out of debt at 


¢ leral serve Bank ol Decembe r 30, but were 


TT g trom others in the amount of $52 million. a 
gure sharply | gher than a vear igo 
here is a gain in Dees er trom a year ago o 
2 purchases of Series | d H savings bonds 
rv-December increas 22 \lutual sav 
Os leposits in Maryland were up 5.3 n De 
( CT CT eal vO hile te insurance sales were 
p 14 t ear ao 
ig 


though cotton consumed in Fifth District mills in 


December was lower than year ago, the decline 


Iron November was less than seasonal, and the ad 
) 


sted index rose 2 Cotton spindle hour opera 
tions, however, declined 3% after seasonal correction to 
i level & below a year ago Both in December and 


January there was some forward purchasing by con 
suming industries at higher market prices for major con 
structions. But these price rises discouraged buyers 
nd the industry slowed again in January 

Inventories in the hands of primary producers of cot 
varns are slight and the same situation 
seems to apply to retailers and wholesalers. If the in 


istrial situation nationally stabilizes in coming months, 


this industry is ina position to snap back quickly ey 
ember in-hours the textile mill products industries 

re down 10% from a vear ago in the Carolinas 
Construction 

( ction contract vards ile remarkable 
11 the Fiftl Distri ctober and No 
eT t declined sharply in December both from th 
nth and fron ear ago awards, 
tter seasonal correction, dropped }() trom November 
to Wece er to a level 32 below a vear ago Rest 
lential contract aw irds in Decembe r were down 14 
trom last vear and nonresidential contracts were down 
30) Showing a December gain over last vear were 
one- and two-family houses which rose 16% in this 
period \ll other tvpes were down from 20% to 93° 
intern hg 


gures point to some improvement in January 
For the full vear 1953, total District construction 


awards were up 5° from 1952 with residential awards 


down 10° and nonresidential awards up 18 Fac 


tory buildings led the parade in this period with a gain 


or 


©, tollowed by commercial buildings up 31% 
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February 1954 


and educational 
In the residential sector apartments 


Public works and utilities were up 12 
buildings up 6%. 
and hotels were down 28%, one- and two-family houses 


down 3%, and other residential down 40%. 


Trade 


December department store sales continued the re 


covery begun in October. Sales were up 3% 


average seasonally adjusted) from: November but 
under 1952. 


(daily 
December Department stores made sub 
stantial progress in reducing inventories which in De 


cember were down 8% from November (adjusted) but 
3° ahead of last vear. Inventory policy is indicated in 
off 


sonal correction from November to December and 24° 


the declines in outstanding orders after sea 


below a year ago. Soft goods were mainly responsible 


for the relatively good showing in sales 


Furniture was not in season in December and sales 


of retail furniture stores in this District dropped 4% 
atter seasonal correction from November to a level 12% 


under December 1952. Interestingly, credit sales, rel 


ative to a year ago, have fallen considerably more than 


cash sales. Furniture store inventories rose 3° from 


November to December on an adjusted basis, but were 


and New York furniture marts in January were that 
stores were buying a large variety of items but not pur- 
chasing in depth. 

New passenger automobile registrations in four Fifth 
District states and the District of Columbia dropped 
15“ trom November to December but were 3°% ahead 
of the relatively low month of December 1952. In the 
year 1953 these states showed an increase in passenger 
car registrations of 31% 1952 


over the estimated na 


tional increase was 39° New commercial car regis 
trations in December for the same states were down 
15% trom November and 9% from December 1952. 
1953 commercial car registrations in these states were 


11% 


twenty-four states reporting to date. 


up from 1952 compared with a gain of 15% in 


Agriculture 


Cash farm income in the District in November was 
30% below October and 19% under a year ago, though 
the eleven months’ drop was 7‘ Relative to a year 
ago November income from crops was down 24% and 


that from livestock and products down 59%. In the 


eleven months crop income was down 9°% and livestock 


only 1% ahead of last year. Indications at the Chicago and products income down 3%. 
DEBITS TO DEMAND DEPOSIT ACCOUNTS* 50 REPORTING MEMBER BANKS 
000 omitted 000 omitted) 
December December Months 12 Months Change in Amount from 
' — 1953 1952 195 1952 Jan. 13 Dec. 16, Jan. 14, 
I Columbia Items 1954 1953 1953 
W ngtor $1,195,992 $1,098,564 047,524 $12,496,218 J 
1 Total Loans $1,398,28 15,648 64,902 
B 1.553.197 1,553,994 7,139,876 15,550,594 Agric. 091,104 17,236 
( 5.107 G8 19. 270 02.138 Real Estate Loan 64,852 
I i 26,007 638 82,174 270,926 All Other Loan 912,733 »,437 15,074 
H ow! 10.875 10 156,282 126,547 
Nor Carolina Total Security Holdings 1,818,101 9,001 84,157 
Asheville 69,49 0.50 745,55 U. S. Treasury Bill 188,183 63,663 80.313 
Ch otte 11,74 74,7€ 1,414,712 4 U. S. Treasury Certificate 251,957 9,502 93,656 
Durham 96, 05¢ 103,95 288,33 1 U. S. Treasury Notes 294,862 21,929 S44 
Greensboro 120,1 0,4 122,912 l Jone QF 18.8 ( 9 
Hieh P NA NA U.S Treasu Bond 17,14 
06 13 Other Bonds, Stocks & Secur. P28 1,406 
Raleigh r re 61.998 ) Cash Items in Process of Col. 93,879 14,270 6,101 
W ilmir n 8.0 69 66,89 Due from Banks 85,635 9,66 12,648 
Wilsor 64 Curreney and Coin 80,08 00S 
Wir n-Salem 184,37¢ 119,100 873,444 1,7 teserve with F. R. Banks 560,522 16 8 
South Carolina Othe Asset 9.810 
Charleston 479 88,920 929,958 Total Assets 1,596,320 8,86 15,640 
Columbia 197,701 151,018 1,958,391 
Gree ill 11¢ mag 15,8 10,654 1,2 Total Demand Deposit 14,750 9,434 86,560 
» tanb 69.184 ( RR 
Deposits of Individua 2,533,092 652 24,927 
( te ille 1.42 02.188 eposits o wvernmen O11 25,94 
Danville 0.770 0,02 506,429 187.159 Deposits of State & Local Gov 165,751 14,65 1,963 
Lyi 0,218 46,860 Deposits of Banks 10,700 11,919 
f 12 GS Certified & Officers’ Check 19,955 11.794 12.256 
Pe n th ) 0,659 Total Time Deposit 684,426 »,164 26,458 
tichmond 692.7 v 446 11 48 Deposits of Individual 606,671 166 6,781 
ur 134,939 170,757 1,568,94 Othe Time Deposit 7 
Virginia Liabilitie for Borrowed Mone 10.500 600 100 
iefield | 654 
Charlestor PR 6.210 1,934,640 \ll Other Liabilitie 14,423 1.2309 6,808 
Clarkst 74 413,192 Capital Account 82,221 206 16,754 
Parkeral 4.17 Total Liabilitic 15,640 
D ct ‘ $6,.063.4¢ { 64,254,814 
N« included in Di to 
NA Not Availablk Le Osst 
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STATISTICAL DATA 


Maryland 


BUILDING PERMIT FIGURES 
12 Months 


1953 


December 


December 
1953 1952 


Baltimore $ 3,28 $ 4,518,105 $ 230 
Cumberland l 20,180 95 
Frederick 7 2,300 2,3 
Hagerstown 198,¢ 88,460 2,424,100 
Salisbury 11,065 103,541 1,131,521 
Virginia 
Danville 185 104,442 3,653,287 
Hopewell 112,040 60,188 
Lynchburg 202,800 $2,887 4,345,106 
Newport News 106,334 2,794,237 3, S96 
Norfolk 216,315 95,874 18,263,874 
Petersbure 59,000 60.400 1,784,900 
Portsmouth 5,355 7,575,709 
Richmond 1,5 1s ,638 
Roanoke § 
Staunton 
West Virginia 
Charleston 6 11,876,892 
Clarksburg f 2,172,818 
Huntington 351,014 9,002,112 
North Carolina 
Asheville 
Charlotte 


Durham 
Greensboro 
High Point 
Raleigh 
Rocky Mount 
Salisbury 
Wilson 
Winston-Salem 
South Carolina 
Charleston 
Columbia 
Greenville 
Spartanburg 
Dist 
Washington 


District Totals 


7,086,659 


,O85 9, 


of Columbia 


318, 820,684 
136,475 5,400 4,689,009 
745,346 450 22,561,705 
725,244 é 544 5,382,568 
63,975 2,140,451 
87,600 165,600 2,068,231 
690,014 908,407 8,821,467 
200,557 99,904 5,160,674 
$12,814 146,695 
414,390 561,400 
134,945 62.660 
4,329,979 4,715,747 73,450,640 
$19,851,684 $27,097,909 $383,664,564 


RETAIL FURNITURE SALES 


12 Months 


1952 


$ 56,844,150 


607,086 


9,317,675 
1,990,497 


54,268,951 


$325,951,2 


Percentage comparison of sales in 


named with s 


ales in 


periods same 
periods in 1952 
States December 1953 12 Mos. 1953 
Maryland (6) " 0 
Dist. of Col. (7) 19 11 
Virginia (22) 13 {* 
West Virginia (10) 12 v 
North Carolina (14) 10 6 
South Carolina (6) 10 6 
District (65) 13 
INDIVIDUAL CITIES 
Md. (6) ‘ 0 
ton, D. ¢ 7) 10 11 
Va. (11) 1% 
ston, W. Va. (3) { 0 


Number 
* Cumalative 
monthly 


of reporting 


sales 


firms in parentheses 


figures based on a slightly smalle1 


sales figures 


sample than 


| 
| Ave da 
| 
Det 1,595,218 
1,478,756 
| 
( tior 4,675,647 
( e Ho 1,866,242 
De bore 2,393,729 
t 9,387,547 
M rin Emp 19,832,862 
2,020,772 
6,922,340 
‘ 23,254,331 
{ { 9,788,457 
12,057,040 
- 1,234,880 
| 7,258,988 
3,515,584 
20,652,303 
9,273,077 
LINI 8,466,669 
3,541,315 
17,558,803 
| H ) 2,885,834 
2,458,650 
D 2,534,425 
11,395,682 
| I t vl 
ts 1,865,844 
10,383,804 
District tot 
| 
15 
Fig 
‘ Ds 
Sale M ‘ t 
M ‘ 
to 
Outst ‘ 
D 
One ‘ 
i ‘ ble 
tad Ds 
| 
es, Dx Dec 
1.6 1.2 1.6 2.7 4.1 
12 


